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Property Tax Cap Legislation

Overview

— Finances of the Big Four city school districts
of Buffalo, Rochester, Syracuse and Yonkers
are included in their respective cities’ budgets.
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Property Tax Cap Legislation

The Tax Levy Limit Calculation Involves
Several Components...
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Tax Cap Formula

Base Formula
Total
Reserve
taxes PILOTs i 3
levied for Prior year amount Tax base oabae i L Capitaltax levy  Tort exclusion,
prior reserve  —  (including X growth 'ECE"': = ['" ® - exclusion, prior —  prior fiscal
fiscal offset interest factor® price fiscal year fiscal year year
vear earned )
PILOTs
Available
X Allowable levy receivalle in car‘l:vlcwer e
growth fa:m: coming fiscal + . - = Tax Lewy Limit
(1.00 to 1.02) year i~
Tanc lewry necessary for Tax levy necessary 1o pay
e"p""f"" ures resulting. for increases to the system
rom court
Tax ) average actuarial Tax Limit,
> indt + ordersfiudgments Capital tax levy 4 contribution rate (ERS) or  — ]
i arising out of tort . . = with Exclusions
normal contribution rate {if applicable)®
actions for any amount (TRS) of pension funds aver i
in excess of $% of the 2 percentage points
the prior fiscal year
1 Tax base growth factor: Based on Tax and Finance determination of “quantity change,” such as new construction, newly taxable status of
existing property, or measurable improvements to taxable property within the boundaries of the local government or school district.
* Allowable levy growth factor: Lesser of 1.02 or inflation factor (percent change in CPI for the 12 month period ending 6 months bafore the
start of the coming fiscal year over the prior 12-month period), but never lower than 1.00.
*If school districts propose to exceed this, they must get 60% voter approval for an override.
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Property Tax Cap Legislation

Allowable Levy Growth Factor

— https://www.osc.state.ny.us/files/local-

government/property-tax-cap/pdf/inflation-
and-allowable-levy-growth-factors.pdf
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https://www.osc.state.ny.us/files/local-government/property-tax-cap/pdf/inflation-and-allowable-levy-growth-factors.pdf

Property Tax Cap Legislation

Override For School Districts

A ballot statement must be included.
At least 60% VOTER approval is required.

Resubmit the original budget (requires at least 60% voter approval
when its an override budget).
Submit a revised budget.

 If arevised budget contains a tax levy within the levy limit, then only a simple
majority (50%+1) voter approval is required, but if the revised budget seeks to
override the levy limit, then at least 60% voter approval is required.

— Go to a contingency budget (0% levy growth).
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Property Tax Cap Legislation

Consequences of Exceeding the Limit

— Must be in an interest-bearing account

— Must be used to offset the tax levy the following fiscal
year
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Common Errors
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Reporting Requirements

— Submit via our online services application
— Form must be submitted on or before March 1.
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Reporting Requirements
OSC Online Reporting System

— Provides access to our tax cap application.

— User ID and password required.

— Must assign user rights and roles depending on
responsibilities.

— Instructions are on our website:

» https://www.osc.state.ny.us/files/local-government/property-
tax-cap/pdf/Enrollmentinstructions.pdf

— Access different forms with same account.
» Tax Cap, Tax Cap Compliance, Assessment Roll Verification.
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OSC Online Reporting System
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Online Services

Online Services

::::::
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https://www.osc.state.ny.us/files/local-government/property-tax-cap/pdf/EnrollmentInstructions.pdf

Oniine Services

Welcome to Online Services

©mcy

Manicipality Information User Informaon
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Real Property Tax Cap

VIEW

Feedback

Click to enter...

EXTERNAL LINKS

Tax Cap Website

Property Tax Tax Cap

Levy Limit Formula

Cap Compliance

— |

File your Property Tax Cap Submit information about your
information with the State total taxes to be levied, and
Comptroller's Office where applicable, certify for Tax

Cap compliance
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Real Property Tax Cap

Welcome

Tax Cap Form Selection

p information

U In completing your Tax Cap Form, It Is your responsibllity to ensure that the information is accurate

Fiscal Year End
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Form Status

Submitted and Closed

How to Proceed...

Al Topics must be completed before this Form can be submitted

Choose a Topic below, of cick

Edit this Form ¢=

ISummary
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Tax Levy Limit, Before Adjustments and Exclusions




Step 1 of 15 - Prior Year Real Property Tax Levy

refer to guidance issued by the New York State Educat

for the fiscal year ending 2023 was $8,661,853
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Step 2 of 15 - Tax Cap Reserve

Only necessary if your locality exceeded the tax levy limit in the prior year without an override

What is a Tax Cap Reserve?

What is a Tax Cap Reserve Offset?

Please provide the following...

Did your school district exceed the 2023 Tax Levy Limit without an override?
@vYes

ONo

Tax Cap Reserve

Enter the amount that your school district levied in excess of the tax levy limit, including accrued interest, from the 2023 Fiscal Year.
[10,000 \
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Step 2 of 15 - Tax Cap Reserve

Only necessary if your locality exceeded the tax levy limit in the prior year without an override

What is a Tax Cap Reserve?

What is a Tax Cap Reserve Offset?

Prior Year Tax Cap Reserve Offset

The Tax Cap Reserve amount that was used to reduce the tax levy limit for the fiscal year ending 2023 was $25,000
This amount is based on your fiscal year ending 2023 Tax Cap Form

To make any adjustments to this amount, you would need to resubmit your 2023 Tax Cap Form. Please contact our office at (866)321-8503 for assistance

Please provide the following...

Did your school district exceed the 2023 Tax Levy Limit without an override?
Oves

ONo
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Step 3 of 15 - Growth Factors

The Tax Base Growth Factor and Allowable Levy Growth Factor are provided below, if available

What is a Tax Base Growth Factor?

What is an Allowable Levy Growth Factor?

Tax Base Growth Factor

ATax Base Growth Factor of 1.0351 has been provided for this fiscal year.

Allowable Levy Growth Factor

Your Allowable Levy Growth Factor is 1.0200
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Step 4 of 15 - Payments in Lieu of Taxes (PILOTs)

PILOT amounts should reflect what is/was expected to be collected during the fiscal year, nolwhat isiwas actually collected. These amounts should be based upon your PILOT agreements/schedules

What is a PILOT?

Please provide the following...

Does your school district have PILOTs Receivable in the coming or prior fiscal year?
@ves

ONo

Prior Year PILOTs Receivable

This amount should not change to reflect what was actually collected for PILOT payments. You may, however, modify this prior year figure in order to rectify a material error.
According to your prior year Tax Cap Form, your PILOTSs Receivable for the fiscal year ending 2023 was $0.

O30 s the correct PILOT amount for the fiscal year ending 2023
ODue to a material error, | need to modify the PILOT amount for the fiscal year ending 2023.
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Coming Year PILOTs Receivable

PILOTs Receivable should be the amount of all PILOTs expected to be collected for the coming year, based in part on your PILOT agreements/schedules and budget.

Enter the total of any PILOTs Receivable for the fiscal year ending 2024

. New York State Comptroller

THOMAS P DiNAPOLI

11



Step 5 of 15 - Torts

A portion of the Costs resulting from court ofders of judgements arising out of (orl actions may be exc

or administrative consent orders

What is a Tort Exclusion?

Prior Year Tort Exclusion

Your fiscal y

alculation

This amount
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Please provide the following...

Does your school district have a tax levy for costs associated with court orders or judgements arising out of tort actions in the coming fiscal year?
@Yes

ONo

Total Costs Arising from Tort Actions:

Enter the tax levy for costs arising from tort actions to be paid in the coming fiscal year.
(100,000 \

Calculation

Total Costs Arising from Tort Actions: - 5% of Prior Year's Actual Tax Levy
$100.000 $81,952

Your Tort Exclusion:

$18,048

|
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Step 6 of 15 - Carryover

Caleulation #1 Caleutation #2
$16.888 o $128,283
How is Available Carryover Calculated? ~
ifthe total School diirct i pemnitied 1o Canyover the lesser of he afference between what was actually levied and the levy it without exclusion
(Cakutation #1
Please note th o may use t artyover amount. a p year's cakulation will Increase your current yeas

1. you may ca

8400000
516,866

Available Carryover

1ax cap calculation is $16,866.

®) will carry over the full

I will carry over a sesser am
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Step 6 of 15 - Carryover

You are allowed to carry over the lesser of the two calculation results. Using all (or a portion) of your available carryover will increase your current tax levy fimit

Calculation #1 Calculation #2
$0 R $17,836

How is Available Carryover Calculated?

Available Carryover

No Carryover is available based on the information provided.

If you believe this to be incorrect, please contact our office at (866)321-8503, option 3, for assistance.
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Step 7 of 15 - Teachers' Retirement System Exclusion

For the fiscal year ending 202X there is no exclusion for the Teachers' Retirement System.

Step 8 of 15 - Employees’ Retirement System Exclusion

For the fiscal year ending 202X, there is no exclusion for the Employees' Retirement System.

https://www.osc.state.ny.us/files/local-
government/property-tax-cap/pdf/retire-
exclusions-schools.pdf
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Step 8 of 15 - Employees' Retirement System Exclusion

In years where contribution rates have increased, some portion of your pension costs may be exciudable from the tax cap

Participation

Does your school district participate in the Employees' Retirement System?
®Yes

JNo

What is an Employees’ Retirement System Exclusion?

Amortization

Does your school district plan to amortize a portion of the Employees’ Retirement System payment for the fiscal year ending 202X?
Yes

®No
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https://www.osc.state.ny.us/files/local-government/property-tax-cap/pdf/retire-exclusions-schools.pdf

Salary Base

The fiscal year ending 202X Employees’ Retirement System salary base currently on file for your school district is $103,658

Is this amount correct?

® Yes, $103,658 is the correct value g

) No. the amount noted above is not correct. | will provide the correct salary base

Calculation

;:l:ery x Exclusion Percentage
$103,658 1.0000

Exclusion

$103,656
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Step 9 of 15 - Capital Tax Levy Exclusion of Prior Year

Capital Local Expenditures

Total Capital Local Expenditures for the prior fiscal year ending 2023

Deductions From Capital Expenditures

Expenditures Supported by Resrves and Fund Balance
State A (o3 3ny prior year(s) Deterred Suding Al)
Fecerai Aig

Gifts and other Revenue for Capial Purposes

Adjustments to Revenue Sources for the prior fiscal year ending 2023

Additi to Capital Exp es

Adjustments to Revenue Sources for the prior fiscal year ending 2023

Calculation

Capital Local Expenditures - Deductions From Capital Expenaitures + Plus AdJustments to Revenue Sources

Capital Tax Levy Exclusion

Capital Tax Levy Exclusion for the priot fiscal year ending 2023

New York State Comptroller

THOMAS P DiNAPOLI

15



Step 10 of 15 - Capital Tax Levy Exclusion

What is my coming school year capital tax levy exclusion?

Please provide the following...

Capital Local Expenditures

D From Capital

Additions to Capital Expenditures

Calculation

Capial Local Expescaures  Dedsctons From Capesl Expeactures + Pius Adjustmasts & Revanue 5

Capital Tax Levy Exclusion

Copal Tax Lavy Exciusion for the coming Tt year anding 2026
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Step 11 of 15 - Tax Levy Limit Calculation

government may raise in taxes WInout passing an overnde

Tax Levy Limit, Before Adjustments and Exclusions

Employees’ Re
otal Exclusions
Your FYE 2024 Tax Levy Limit, Adjusted for Transfers plus Exciusions

stem Exciusion

Cancel
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$16,866

8,291,752

$225.000
$8.516,752
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Step 12: Proposed Levy

Propositions and the Tax Cap

Is Proposition
Excluded from the

Proposition Type Tax Cap?
Proposition for additional transportation service No
Proposition for educational programs (separate No
from core budget proposition)
Proposition for capital expenditure Yes
Proposition for transportation capital expenditure Yes
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Step 12 of 15 - Proposed Levy

What should be included in the proposed levy?

The proposed levy should be calcuiated considering all of the same elements as in the prior-year levy and should be net of any requised Tax Cap Reserve

Proposed Levy

Fiscal year ending 2024 Tax Levy Limit, Adjusted for Transfers plus Exclusions
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Step 13 of 15 - Tax Cap Override

Local governments and school districts can exceed the tax levy limit by passing an override

What is a Tax Cap Override?

For more information, please refer to our Tax Cap Instructions for Local Governments or Tax Cap Instructions for School Districts

Tax Cap Override

Do you plan to override the cap in the fiscal year ending 2024?
Oves

ONo
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Step 14 of 15 - Summary

Please acy and make any necessary changes before SubMIting on the next screen AIROUGN the 10 BSSIS(s You WITh the Jevy it caiculation, 1 is your responsibdly to ensure the accuracy of ail elements
& Rea = 3 $8,400,000
<
<
<
A
<
<
<
<

Tax Levy Limit Before Adjustments/Exclusions $8,291.752
& o s
<
<
& mpk so
Total E: $225.000
Your FYE 2024 Tax Levy Limit, Adjusted for Transfers plus Exclusions $8,516,762
& Total Ta Reduce FYE 2024 Levy
& Resen 8,525,000
Imit and Proposed Levy (38.248) (o
& ap for FYE 20247 Yes
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Step 15 of 15 - Conclusion

How to Proceed...

This Form is ready for submission.

Click here to
Submit this Form

If necessary, you can make changes to the Form or exit.
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Submit Your Tax Cap Form

School District Responsibility

ou have reviewed the form for accuracy and are ready 1o file, please fill out your contact information and submit your form

Click here to review your information or make changes to the Form,

Certifier Information

First Name:

Last Name:

omptrober

Title.

Phone Number.

123) 456.789

Email Address:

LGSAMONIOring@osc ny.gov
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How to Proceed...

This Form has been submitted to OSC.

No further action is necessary.

[ ‘You may make changes to the Form, and resubmit it to OSC.]

Browse

To review the contents of this Tax Cap Form, select Browse, or choose a Topic below.

Browse | (N

Certifier

state Comptrolier. OSC
(767) 585-8758
igsamonitoring@osc.ny.gov
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Step 15 of 15 - Conclusion

How to Proceed...

This Form is ready for submission.
You do not have the rights to submit this Form. Please contact your Certifier to submit this Form.

Ifitis your responsibility to submit this form, please review our enroliment instructions for information on how to add the appropriate permissions.

If necessary, you can make changes to the Form or exit.
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Contact Information

518-474-6541
http://www.p12.nysed.gov/mgtserv/propertytax/taxcap/

Tax Base Growth Factor — 518-591-5233

1-866-321-8503

Option 1 — Technical issues and enrollment requests

Option 3 — Tax Cap application questions
LGSAMonitoring@osc.ny.gov
https://www.osc.state.ny.us/local-government/property-tax-cap
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Thank You

Division of Local Government and School Accountability
LGSAMonitoring@osc.ny.gov
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