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NAME: Natural Heritage Trust

ADDRESS: Agency Bldg. #1
Empire State Plaza
Albany, NY  12238

WEBSITE: N/A

STATUTORY 
 AUTHORITY: Arts and Cultural Affairs Law, Sections 55.01-55.21

FUNCTIONS: The purpose of the Authority is to receive and administer private gifts, devises
and bequests of real and personal property donated to further conservation,
outdoor recreation and historic preservation.
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NATURAL HERITAGE TRUST
LIST OF SUBSIDIARIES

          None
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CONDENSED STATEMENT OF NET ASSETS
Fiscal Year Ended March 31
(AMOUNTS IN THOUSANDS)

ASSETS: 2007 2006 2005 2004 2003
 
Current Assets:
  Cash and marketable securities 21,872$       23,110$       18,184$       15,553$       13,343$       
  Receivables, net 240              145              94                25                23                
  Other assets -                   -                   -                   -                   -                   
Capital Assets:
  Original cost -                   -                   -                   -                   -                   
  Accumulated depreciation -                   -                   -                   -                   -                   
Net capital assets -                   -                   -                   -                   -                   

  
     Total Assets 22,112         23,255         18,278         15,578         13,366         

  

LIABILITIES:   
 
Current Liabilities:
  Accounts payable -                   8                  6                  6                  7                  
  Pension contribution payable -                   -                   -                   -                   -                   
  Accrued liabilities 20,578         22,231         17,628         14,869         12,682         
  Deferred revenues -                   -                   -                   -                   -                   
  Bond anticipation notes payable -                   -                   -                   -                   -                   
Long-term Debt:
  Bonds payable -                   -                   -                   -                   -                   
  Long-term Leases -                   -                   
  Other long-term obligations -                   -                   -                   -                   -                   
   
     Total Liabilities 20,578         22,239         17,634         14,875         12,689         

  

NET ASSET (DEFICIT)   
 
Net Assets
Invested in capital assets -                   -                   -                   -                   -                   
  Restricted -                   -                   -                   -                   -                   
  Unrestricted 1,534           1,016           644              703              677              

  
Total Net Assets 1,534$         1,016$         644$            703$            677$            
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CONDENSED STATEMENT OF REVENUES, EXPENSES, AND CHANGE IN NET ASSETS
Fiscal Year Ended March 31
(AMOUNTS IN THOUSANDS)

REVENUE:    
 2007 2006 2005 2004 2003
Operating Revenues
  Charges for services -$                 -$                 -$                 -$                 -                   
  Rental & financing income -                   -                   -                   -                   -                   
  Investment earnings 538              509              293              118              167              
  State subsidies/grants -                   -                   -                   -                   -                   
  Federal subsidies/grants -                   -                   -                   -                   -                   
  Municipal subsidies/grants -                   -                   -                   -                   -                   
  Public authority subsidies -                   -                   -                   -                   -                   
  Miscellaneous revenues 330              291              (95)               199              163              

  
     Total Revenues 868              800              198              317              330              
   

EXPENSES:   
 
Operating expenses 350              428              257              291              248              
Interest on debt -                   -                   -                   -                   -                   
Depreciation & amortization -                   -                   -                   -                   -                   
Subsidies to other public authorities -                   -                   -                   -                   -                   

  
     Total Expenses 350              428              257              291              248              

  

Change in net assets 518              372              (59)               26                82                
Net assets (deficit) beginning of year 1,016           644              703              677              595              
Other net assets changes -                   -                   -                   -                   -                   

  
Net assets (deficit) at end of year 1,534$         1,016$         644$            703$            677$            
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