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NAME: Long Island Power Authority

ADDRESS: 333 Earle Ovington Blvd.
Suite 403
Uniondale, NY  11553

WEBSITE: http://www.lipower.org

STATUTORY 
 AUTHORITY: Chapter 517, Laws of 1986

Public Authorities Law, Article 5, Title 1-A, Sec.
1020-1020hh.

FUNCTIONS: The Authority was created to provide safe and adequate energy service at
reasonable rates to the counties of Suffolk, Nassau and that portion of Queens
currently served by the Long Island Lighting Company (LILCO).  To accomplish
these tasks the Authority was authorized to acquire LILCO.
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LONG ISLAND POWER AUTHORITY
LIST OF SUBSIDIARIES

Long Island Lighting Company d/b/a LIPA
LIPA Resources, Inc. (unconsolidated and inactive)
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CONDENSED STATEMENT OF NET ASSETS
FISCAL YEAR ENDED     December 31
(AMOUNTS IN THOUSANDS)

     
ASSETS: 2006 2005 2004 2003 2002
 
Current Assets:
  Cash and marketable securities 709,999$      470,880$    $412,968 $417,987 $610,326
  Receivables, net 434,977        523,153      441,253 416,737 865,483
  Other assets 4,205,983     4,710,904   4,476,822 4,522,751 4,355,498
Capital Assets:
  Original cost 4,992,965     4,723,845   4,109,191 3,829,271 3,391,154
  Accumulated depreciation 874,190        719,199      569,088 438,884 349,455
Net capital assets 4,118,775     4,004,646   3,540,103 3,390,387 3,041,699

     
     Total Assets 9,469,734     9,709,583   8,871,146 8,747,862 8,873,006

     

LIABILITIES:      
 
Current Liabilities:
  Accounts payable -                   -                  -                 -                 -                 
  Pension contribution payable -                   -                  -                 -                 -                 
  Accrued liabilities 1,036,011     1,468,792   765,504 802,228 764,418
  Deferred revenues -                   -                  -                 -                 -                 
  Bond anticipation notes payable -                   -                  -                 -                 -                 
Long-term Debt:
  Bonds payable 6,806,290     6,686,136   6,865,277 6,835,943 7,267,657
  Long-term Leases -                   -                  
  Other long-term obligations 1,457,643     1,503,035   1,208,745 1,098,071 852,184
      
     Total Liabilities 9,299,944     9,657,963   8,839,526 8,736,242 8,884,259

     

NET ASSET (DEFICIT)      
 
Net Assets
Invested in capital assets (417,837)      (340,293)     (634,292) (566,082) (583,359)
  Restricted -                   -                  -                 -                 -                 
  Unrestricted 587,627        391,913      665,912 577,702 572,106

     
Total Net Assets 169,790$      51,620$      $31,620 $11,620 ($11,253)
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LONG ISLAND POWER AUTHORITY
FINANCIAL FILE

CONDENSED STATEMENT OF REVENUES, EXPENSES, AND CHANGE IN NET ASSETS
FISCAL YEAR ENDED     December 31
(AMOUNTS IN THOUSANDS)

REVENUE:
 2006 2005 2004 2003 2002
Operating Revenues
  Charges for services 3,664,976$   3,281,186$ $2,853,837 $2,583,603 $2,459,210
  Rental & financing income -                   -                  -                 -                 -                 
  Investment earnings 31,636          17,886        7,362 9,501 14,860
  State subsidies/grants -                   -                  -                 -                 -                 
  Federal subsidies/grants -                   -                  -                 -                 -                 
  Municipal subsidies/grants -                   -                  -                 -                 -                 
  Public authority subsidies -                   -                  -                 -                 -                 
  Miscellaneous revenues 54,217          39,632        39,886 44,487 37,344

     
     Total Revenues 3,750,829     3,338,704   2,901,085 2,637,591 2,511,414
      

EXPENSES:    
 
Operating expenses 3,058,539     2,748,483   2,335,118 2,068,881 1,959,931
Interest on debt 331,914        332,358      316,651 318,625 310,717
Depreciation & amortization 242,206        237,863      229,316 230,085 220,654
Subsidies to other public authorities -                   -                   -  -  -

     
     Total Expenses 3,632,659     3,318,704   2,881,085 2,617,591 2,491,302

    

Change in net assets 118,170        20,000        20,000 20,000 20,112
Net assets (deficit) beginning of year 51,620          31,620        11,620 (11,253) (31,365)
Other net assets changes -                   -                  -                 2,873 -                 

 
Net assets (deficit) at end of year 169,790$      51,620$      $31,620 $11,620 ($11,253)
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