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NAME: New York Local Government Assistance Corporation

ADDRESS: 110 State Street
Albany, NY  12236

WEBSITE: http://www.osc.state.ny.us/pension/debtlgac.htm

STATUTORY 
 AUTHORITY: Chapter 220,  Laws of 1990

Public Authorities Law, Article 10-B, Title 4, Sections 3231-3249.

FUNCTIONS: To issue $4.7 billion in bonds and provide the proceeds to the State in order to
eliminate the State's need to issue annual short-term notes (spring borrowing)
required to make certain local aid assistance payments.
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NEW YORK LOCAL GOVERNMENT
ASSISTANCE CORPORATION

LIST OF SUBSIDIARIES

          None
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CONDENSED STATEMENT OF NET ASSETS
FISCAL YEAR ENDED     March 31
(AMOUNTS IN THOUSANDS)

     
ASSETS: 2007 2006 2005 2004 2003
 
Current Assets:
  Cash and marketable securities 584,526$      475,055$      473,564$     460,930$      341,822$     
  Receivables, net 1,379            1,030            697              436               703              
  Other assets 13,549          14,317          16,494         16,528          14,820         
Capital Assets:
  Original cost -                   -                    -                   -                    -                   
  Accumulated depreciation -                   -                    -                   -                    -                   
Net capital assets -                   -                    -                   -                    -                   

     
     Total Assets 599,454        490,402        490,755       477,894        357,345       

     

LIABILITIES:      
 
Current Liabilities:
  Accounts payable 1,518            1,742            1,960           2,415            4,837           
  Pension contribution payable -                   -                    -                   -                    -                   
  Accrued liabilities 257,115        220,478        220,856       199,376        89,589         
  Deferred revenues -                   -                    -                   -                    -                   
  Bond anticipation notes payable -                   -                    -                   -                    -                   
Long-term Debt:
  Bonds payable 4,083,344     4,242,878     4,373,325    4,499,726     4,594,343    
  Long-term Leases -                   -                    
  Other long-term obligations 1,424            1,243            502              2,049            2,868           
      
     Total Liabilities 4,343,401     4,466,341     4,596,643    4,703,566     4,691,637    

     

NET ASSET (DEFICIT)      
 
Net Assets
Invested in capital assets -                   -                    -                   -                    -                   
  Restricted 580,395        470,466        469,204       453,922        331,215       
  Unrestricted (4,324,342)    (4,446,405)    (4,575,092)   (4,679,594)    (4,665,507)   

     
Total Net Assets ($3,743,947) ($3,975,939) (4,105,888)$ (4,225,672)$  (4,334,292)$ 
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CONDENSED STATEMENT OF REVENUES, EXPENSES, AND CHANGE IN NET ASSETS
FISCAL YEAR ENDED     March 31
(AMOUNTS_IN_THOUSANDS); ERR  

REVENUE:      
 2007 2006 2005 2004 2003
Operating Revenues
  Charges for services -$                 -$                  -$                 -$                  -$                 
  Rental & financing income -                   -                    -                   -                    -                   
  Investment earnings 13,612          7,412            12,684         10,439          8,994           
  State subsidies/grants 424,770        321,265        312,024       295,618        187,498       
  Federal subsidies/grants -                   -                    -                   -                    -                   
  Municipal subsidies/grants -                   -                    -                   -                    -                   
  Public authority subsidies -                   -                    -                   -                    -                   
  Miscellaneous revenues -                   -                    -                   -                    -                   

     
     Total Revenues 438,382        328,677        324,708       306,057        196,492       
      

EXPENSES:      
 
Operating expenses 6,584            7,609            8,326           4,987            3,795           
Interest on debt 199,806        191,119        196,598       192,450        180,139       
Depreciation & amortization -                   -                    -                   -                    -                   
Subsidies to other public authorities -                   -                    -                   -                    -                   

     
     Total Expenses 206,390        198,728        204,924       197,437        183,934       

     

Change in net assets 231,992        129,949        119,784       108,620        12,558         
Net assets (deficit) beginning of year (3,975,939)    (4,105,888)    (4,225,672)   (4,334,292)    (4,346,850)   
Other net assets changes -                   -                    -                   -                    -                   

     
Net assets (deficit) at end of year ($3,743,947) ($3,975,939) (4,105,888)$ (4,225,672)$  (4,334,292)$ 
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