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NAME: Homeless Housing & Assistance Corporation

ADDRESS: 40 North Pearl Street
10th Floor, Section B
Albany, NY  12243-0001

WEBSITE: http://otda.state.ny.us/main/bhs/default.htm

STATUTORY 
 AUTHORITY: Chapter 215  Laws of 1990

Private Housing Finance Law  Art. 3, Section 45-c

FUNCTIONS: The Corporation's purpose is to administer the Homeless Housing Assistance
Program that was formerly administered by the NYS Department of Social Services.
 Funding received by the Corporation is used for the purpose of expanding the
availability of housing for homeless persons by preserving and creating affordable
housing.   The monies may be used to construct new properties, rehabilitate under
utilized property, or convert vacant non residential property to residential use for
occupancy by persons of low income who are homeless.
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CONDENSED STATEMENT OF NET ASSETS
FISCAL YEAR ENDED      March 31
(AMOUNTS IN THOUSANDS)

     
ASSETS: 2007 2006 2005 2004 2003
 
Current Assets:
  Cash and marketable securities 13,174$       20,555$       9,405$         15,799$       27,180$       
  Receivables, net 298              427              1,268           2,562           1,772           
  Other assets 181              169              161              339              248              
Capital Assets:
  Original cost -                   -                   -                   -                   -                   
  Accumulated depreciation -                   -                   -                   -                   -                   
Net capital assets -                   -                   3                  8                  2                  

     
     Total Assets 13,653         21,151         10,837         18,708         29,202         

     

LIABILITIES:      
 
Current Liabilities:
  Accounts payable -                   -                   -                   -                   -                   
  Pension contribution payable -                   -                   -                   -                   -                   
  Accrued liabilities -                   1,016           222              6                  -                   
  Deferred revenues -                   -                   -                   -                   -                   
  Bond anticipation notes payable -                   -                   -                   -                   -                   
Long-term Debt:
  Bonds payable -                   -                   -                   -                   -                   
  Long-term Leases -                   -                   -                   
  Other long-term obligations 11,979         18,067         7,880           15,115         24,929         
      
     Total Liabilities 11,979         19,083         8,102           15,121         24,929         

NET ASSET (DEFICIT)
 
Net Assets
Invested in capital assets -                   -                   -                   -                   -                   
  Restricted -                   -                   -                   -                   -                   
  Unrestricted 1,674           2,068           2,735           3,587           4,273           

     
Total Net Assets 1,674$         2,068$         2,735$         3,587$         4,273$         
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HOMELESS HOUSING ASSISTANCE CORPORATION
FINANCIAL FILE

CONDENSED STATEMENT OF REVENUES, EXPENSES, AND CHANGE IN NET ASSETS
FISCAL YEAR ENDED      March 31
(AMOUNTS IN THOUSANDS)

REVENUE:      
 2007 2006 2005 2004 2003
Operating Revenues
  Charges for services -$                 -$                 -$                 -$                 -$                 
  Rental & financing income -                   -                   -                   -                   149              
  Investment earnings 753              -                   -                   -                   357              
  State subsidies/grants 41,688         42,813         47,234         34,314         26,144         
  Federal subsidies/grants -                   -                   -                   -                   -                   
  Municipal subsidies/grants -                   -                   -                   -                   -                   
  Public authority subsidies -                   -                   -                   -                   -                   
  Miscellaneous revenues 157              402              180              190              286              

     
     Total Revenues 42,598         43,215         47,414         34,504         26,936         
      

EXPENSES:      
 
Operating expenses 42,992         43,878         48,261         35,186         27,273         
Interest on debt -                   -                   -                   -                   -                   
Depreciation & amortization -                   4                  5                  4                  13                
Subsidies to other public authorities -                   -                   -                   -                   -                   

     
     Total Expenses 42,992         43,882         48,266         35,190         27,286         

     

Change in net assets (394)             (667)             (852)             (686)             (350)             
Net assets (deficit) beginning of year 2,068           2,735           3,587           4,273           4,623           
Other net assets changes -                   -                   -                   -                   -                   

     
Net assets (deficit) at end of year 1,674$         2,068$         2,735$         3,587$         4,273$         
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