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NAME: New York State Housing Finance Agency

ADDRESS: 641 Lexington Avenue
New York, NY  10022

WEBSITE: http://www.nyhomes.org

STATUTORY 
 AUTHORITY: Chapter 803, Laws of 1961

Private Housing Finance Law  Art. 3, Section 40-62

FUNCTIONS: The Agency's primary purpose is to provide financing for housing as well
as non-profit hospitals, nursing homes, municipal health facilities and 
community related projects.  The Agency also acts as the administrative arm
of the Project Finance Agency,  Affordable Housing Corporation and the
Municipal Bond Bank Agency.
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NEW YORK STATE HOUSING FINANCE
AGENCY

LIST OF SUBSIDIARIES

New York State Affordable Housing Corporation
New York State Housing Trust Fund Corporation
NYS Homeless Housing Assistance Corportion

Note: These are unconsolidated subsidiaries of HFA, for which HFA is
      not financially accountable.
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CONDENSED STATEMENT OF NET ASSETS
FISCAL YEAR ENDED    October 31
(AMOUNTS IN THOUSANDS)

     
ASSETS: 2006 2005 2004 2003 2002
 
Current Assets:
  Cash and marketable securities 1,349,698$  1,517,316$  1,364,933$  1,148,152$  1,087,144$  
  Receivables, net 6,718,199    6,096,306    5,636,054    5,417,033    4,912,911    
  Other assets -                  -                  -                  -                  -                  
Capital Assets:
  Original cost -                  -                  -                  -                  -                  
  Accumulated depreciation -                  -                  -                  -                  -                  
Net capital assets -                  -                  -                  -                  -                  

     
     Total Assets 8,067,897    7,613,622    7,000,987    6,565,185    6,000,055    

     

LIABILITIES:      
 
Current Liabilities:
  Accounts payable 7,369           9,021           14,229         14,040         8,822           
  Pension contribution payable -                  -                  -                  -                  -                  
  Accrued liabilities 253,620       248,754       454,688       277,797       255,365       
  Deferred revenues 137,929       127,227       108,454       102,569       76,533         
  Bond anticipation notes payable
Long-term Debt:
  Bonds payable 7,190,130    6,758,748    5,921,981    5,684,733    5,105,571    
  Long-term Leases -                  -                  
  Other long-term obligations 48,833         29,894         72,232         69,445         97,724         
      
     Total Liabilities 7,637,881    7,173,644    6,571,584    6,148,584    5,544,015    

     

NET ASSET (DEFICIT)      
 
Net Assets
Invested in capital assets -                  -                  -                  -                  -                  
  Restricted 336,451       327,063       320,162       325,200       384,567       
  Unrestricted 93,565         112,915       109,241       91,401         71,473         

     
Total Net Assets 430,016$     439,978$     429,403$     416,601$     456,040$     
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NEW YORK STATE HOUSING FINANCE AGENCY
FINANCIAL FILE

CONDENSED STATEMENT OF REVENUES, EXPENSES, AND CHANGE IN NET ASSETS
FISCAL YEAR ENDED    October 31
(AMOUNTS IN THOUSANDS)  

REVENUE:      
 2006 2005 2004 2003 2002
Operating Revenues
  Charges for services 21,788$       28,858$       23,345$       17,775$       19,170$       
  Rental & financing income 285,883       222,643       179,662       195,088       202,792       
  Investment earnings 55,203         33,648         13,775         14,398         20,948         
  State subsidies/grants -                  -                  -                  6,690           2,004           
  Federal subsidies/grants -                  -                  -                  -                  -                  
  Municipal subsidies/grants -                  -                  -                  -                  -                  
  Public authority subsidies -                  -                  -                  -                  -                  
  Miscellaneous revenues 52,770         59,851         66,049         64,120         65,486         

  
     Total Revenues 415,644       345,000       282,831       298,071       310,400       
      

EXPENSES:      
 
Operating expenses 144,650       118,285       97,733         150,417       142,247       
Interest on debt 280,956       216,140       172,296       187,093       190,951       
Depreciation & amortization -                  -                  -                  -                  -                  
Subsidies to other public authorities -                  -                  -                  -                  -                  

     
     Total Expenses 425,606       334,425       270,029       337,510       333,198       

     

Change in net assets (9,962)         10,575         12,802         (39,439) (22,798)
Net assets (deficit) beginning of year 439,978       429,403       416,601       456,040 478,838
Other net assets changes -                  -                  -                  -                  -                  

Net assets (deficit) at end of year 430,016$     439,978$     429,403$     416,601 $456,040
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