
OFFICE OF THE STATE COMPTROLLER
Public Authority Information
March 31

New York State Energy Research and Development Authority

INDEX TO WORK BOOK

FOLDER NAME FOLDER DESCRIPTION

Ad Administrative File
Sub List of Subsidiaries
Bal Condensed Balance Sheet, Operating Statements, Ratio Analysis

Return to Main Index
Return to Public Authority Homepage

http://www.osc.state.ny.us/pubauth/data/index.htm
http://www.osc.state.ny.us/pubauth/index.htm


NAME: New York State Energy Research & Development Authority

ADDRESS: Corporate Plaza West
17 Columbia Circle
Albany, NY  12203-6399

WEBSITE: http://www.nyserda.ny.gov/

STATUTORY 
 AUTHORITY: Chapter 864, Laws of 1975

Public Authorities Law, Article 8, Title 9, Sec. 1850-1883

FUNCTIONS: The primary function of the ERDA is to accelerate the  eventual commercial
application of technologies required to meet the State's energy needs.  ERDA
uses its research programs as a catalyst to spur efforts by larger research
organizations and universities, and  commercial firms to attract federal and
private research funds to the State.
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NEW YORK STATE ENERGY RESEARCH
AND DEVELOPMENT AUTHORITY

LIST OF SUBSIDIARIES

          None
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CONDENSED STATEMENT OF NET ASSETS
FISCAL YEAR ENDED      March 31
(AMOUNTS IN THOUSANDS)

     
ASSETS: 2007 2006 2005 2004 2003
 
Current Assets:
  Cash and marketable securities 402,108$     306,233$     275,031$     258,658$     251,166$     
  Receivables, net 10,922         15,081         27,012         46,398         59,123         
  Other assets 200              118              203              
Capital Assets:
  Original cost 17,227         14,246         13,769         13,455         12,331         
  Accumulated depreciation 8,085           12,888         4,759           4,031           3,110           
Net capital assets 9,142           8,905           9,010           9,424           9,221           

   
     Total Assets 422,372       330,337       311,256       314,480       319,510       

LIABILITIES:    
 
Current Liabilities:
  Accounts payable 14,146         11,843         11,888         7,710           6,416           
  Pension contribution payable -                  -                  -                   -                   -                   
  Accrued liabilities 42,121         38,111         36,803         27,899         28,898         
  Deferred revenues 1,061           1,503           626              3,179           831              
  Bond anticipation notes payable -                  -                  -                   -                   -                   
Long-term Debt:
  Bonds payable 465              9,200           17,005         43,065         55,160         
  Long-term Leases -                  -                  
  Other long-term obligations 7,718           5,535           5,878           7,242           7,333           
    
     Total Liabilities 65,511         66,192         72,200         89,095         98,638         

NET ASSET (DEFICIT)    
 
Net Assets
Invested in capital assets 5,689           4,929           4,535           5,100           4,484           
  Restricted 346,644       255,597       230,773       215,816       211,522       
  Unrestricted 4,528           3,619           3,748           4,469           4,866           

     
Total Net Assets 356,861$     264,145$     239,056$     225,385$     220,872$     
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CONDENSED STATEMENT OF REVENUES, EXPENSES, AND CHANGE IN NET ASSETS
FISCAL YEAR ENDED      March 31
(AMOUNTS IN THOUSANDS)

REVENUE:      
 2007 2006 2005 2004 2003
Operating Revenues
  Charges for services 16,808$       11,945$       10,590$       9,625$         8,839$         
  Rental & financing income -                  -                  -                   -                   -                   
  Investment earnings 2,482           1,229           1,357           985              1,272           
  State subsidies/grants 29,286         26,767         27,514         30,312         32,432         
  Federal subsidies/grants 5,838           7,201           7,849           6,102           4,915           
  Municipal subsidies/grants -                  -                  -                   -                   -                   
  Public authority subsidies -                  -                  -                   -                   -                   
  Miscellaneous revenues 267,432       177,833       150,770       150,648       159,451       

     Total Revenues 321,846       224,975       198,080       197,672       206,909       
    

EXPENSES:    
 
Operating expenses 227,973       198,161       180,675       189,975       186,355       
Interest on debt 465              893              8,700           2,248           2,856           
Depreciation & amortization 692              833              916              936              780              
Subsidies to other public authorities -                  -                  -                   -                   -                   

   
     Total Expenses 229,130       199,887       190,291       193,159       189,991       

   

Change in net assets 92,716         25,088         7,789           4,513           16,918         
Net assets (deficit) beginning of year 264,145       239,057       225,385       220,872       203,954       
Other net assets changes -                  -                  5,883           -                   -                   

   
Net assets (deficit) at end of year 356,861$     264,145$     239,057$     225,385$     220,872$     
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