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NAME: Dormitory Authority of the State of New York
(NOTE: on September 1, 1995 this entity succeeded to the powers and duties
of the NYS Medical Care Finance Agency and the Facilities Development
Corporation, however they remain separate legal corporations.)

ADDRESS: 515 Broadway
Albany, New York 12207-2964

WEBSITE: http://www.dasny.org

STATUTORY 
 AUTHORITY: Chapter 524, Laws of 1944

Public Authorities Law, Title 4, Article 8, Sec. 1675-1694
Chapter 392    Laws of 1973 (Medical Care Facilities Finance Agency)
Unconsolidated Laws  Title 18, Chap. 6, Sec. 7411-7431
Chapter 359  Laws of 1968  (Facilities Development Corporation)
Unconsolidated Laws-Title 13-A, Chap. 1, Sec. 4401-4417

FUNCTIONS: To provide financing and construction services for higher learning, health care 
facilities and certain other notforprofit organizations, and to provide financing for 
certain student loan programs.
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DORMITORY AUTHORITY OF
THE STATE OF NEW YORK

LIST OF SUBSIDIARIES
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CONDENSED STATEMENT OF NET ASSETS
FISCAL YEAR ENDED     March 31
(AMOUNTS IN THOUSANDS)

     
ASSETS: 2007 2006 2005 2004 2003
 
Current Assets:
  Cash and marketable securities 6,916,395$  5,839,268$  5,776,160$  $6,027,859 7,159,178$  
  Receivables, net 29,619,812  28,665,360  28,137,992  27,364,207 26,089,172  
  Other assets -                   -                   -                    - -                   
Capital Assets:
  Original cost 32,488         32,651         32,731         32,821 33,365         
  Accumulated depreciation 16,925         15,608         14,182         12,945 11,756         
Net capital assets 15,563         17,043         18,549         19,876 21,609         

  
     Total Assets 36,551,770  34,521,671  33,932,701  33,411,942  33,269,959  

  

LIABILITIES:   
 
Current Liabilities:
  Accounts payable -                   -                   -                   -                   -                   
  Pension contribution payable -                   -                   -                   -                   -                   
  Accrued liabilities 2,572,767    2,397,747    2,331,609    2,207,399    2,180,987    
  Deferred revenues 96,209         84,635         81,559         65,845         34,271         
  Bond anticipation notes payable  -  -  -  -
Long-term Debt:
  Bonds payable 32,920,458  31,130,069  30,495,747  30,073,009  29,809,071  
  Long-term Leases -                   -                   -                   
  Other long-term obligations 331,000       280,396       354,833       327,814       327,328       
    
     Total Liabilities 35,920,434  33,892,847  33,263,748  32,674,067  32,351,657  

   

NET ASSET (DEFICIT)    
 
Net Assets
  Invested in capital assets 15,563         17,043         18,549         19,876         21,609         
  Restricted 540,953       547,840       582,772       646,330       833,467       
  Unrestricted 74,820         63,941         67,632         71,669         63,226         

   
   Total Net Assets 631,336$     628,824$     668,953$     737,875$     918,302$     
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CONDENSED STATEMENT OF REVENUES, EXPENSES, AND CHANGE IN NET ASSETS
FISCAL YEAR ENDED     March 31
(AMOUNTS IN THOUSANDS)  

REVENUE:      
 2007 2006 2005 2004 2003
Operating Revenues
  Charges for services 89,577$       88,913$       90,833$       88,083$       83,131$       
  Rental & financing income 1,494,346    1,407,599    1,356,927    1,304,746    1,322,090    
  Investment earnings 145,593       108,924       51,884         63,753         124,767       
  State subsidies/grants -                   -                   -                   -                   -                   
  Federal subsidies/grants -                   -                   -                   -                   -                   
  Municipal subsidies/grants -                   -                   -                   -                   -                   
  Public authority subsidies -                   -                   -                   -                   -                   
  Miscellaneous revenues 62,660         90,137         158,462       82,661         151,470       

  
     Total Revenues 1,792,176    1,695,573    1,658,106    1,539,243    1,681,458    
   

EXPENSES:   
 
Operating expenses 267,198       258,904       288,787       300,908       204,858       
Interest on debt 1,522,466    1,476,798    1,438,241    1,418,762    1,442,218    
Depreciation & amortization -                   -                   -                   -                   -                   
Subsidies to other public authorities -                   -                   -                   -                   -                   

  
     Total Expenses 1,789,664    1,735,702    1,727,028    1,719,670    1,647,076    

  

Change in net assets 2,512           (40,129)        (68,922)        (180,427)      34,382         
Net assets (deficit) beginning of year 628,824       668,953       737,875       918,302       883,920       
Other net assets changes -                   -                   -                   -                   -                   

   
Net assets (deficit) at end of year 631,336$     628,824$     668,953$     737,875$     918,302$     
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