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NAME: Battery Park City Authority

ADDRESS: One World Financial Center, 24th Floor
New York, NY  10281-1097

WEBSITE: http://www.batteryparkcity.org

STATUTORY 
 AUTHORITY: Chapter 343, Laws of 1968

Public Authorities Law, Article 8, Title 12, sec. 1970-1988

FUNCTIONS: The purpose of the Authority is the improvement of the Battery Park City Project
Area, including commercial and residential development via private development contracts on 
land leased from New York City.
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CONDENSED STATEMENT OF NET ASSETS
FISCAL YEAR ENDED     October 31
(AMOUNTS IN THOUSANDS)

     
ASSETS: 2006 2005 2004 2003 2002
 
Current Assets:
  Cash and marketable securities 510,394$   519,442$   $527,405 $579,847 $344,497
  Receivables, net 6,295         7,936         92,526 94,472 101,966
  Other assets 51,074       52,257       92,611 96,608 24,005
Capital Assets:
  Original cost 446,637     425,590     403,007 386,619 370,839
  Accumulated depreciation 61,620       57,163       53,001 46,299 39,464
Net capital assets 385,017     368,427     350,006 340,320 331,375

     
     Total Assets 952,780     948,062     1,062,548 1,111,247 801,843

    

LIABILITIES:      
 
Current Liabilities:
  Accounts payable -                 -                 -                 -                 -                 
  Pension contribution payable -                 -                 -                 -                 -                 
  Accrued liabilities 199,262     155,955     152,384 203,134 118,158
  Deferred revenues 27,368       23,783       21,725 21,107 19,430
  Bond anticipation notes payable -                 -                 -                 -                 -                 
Long-term Debt:
  Bonds payable 1,064,777  1,065,950  1,157,135 1,159,701 652,028
  Long-term Leases -                 
  Other long-term obligations 66,586       1,952         40,429 40,105 39,405
      
     Total Liabilities 1,357,993  1,247,640  1,371,673 1,424,047 829,021

     

NET ASSET (DEFICIT)      
 
Net Assets
Invested in capital assets 6,219         11,349       (34,192) (25,491) 4,978
  Restricted 89,110       178,891     123,893 86,428 120,068
  Unrestricted (500,542)    (489,818)    (398,826) (373,737) (152,224)

     
Total Net Assets (405,213)$  (299,578)$  ($309,125) ($312,800) ($27,178)
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BATTERY PARK CITY AUTHORITY
FINANCIAL FILE

CONDENSED STATEMENT OF REVENUES, EXPENSES, AND CHANGE IN NET ASSETS
FISCAL YEAR ENDED     October 31
(AMOUNTS IN THOUSANDS)

REVENUE:      
 2006 2005 2004 2003 2002
Operating Revenues
  Charges for services -$               -$               
  Rental & financing income 192,418     179,648     $170,577 $160,822 $148,308
  Investment earnings 23,884       17,045       24,802 16,576 21,233
  State subsidies/grants -                 -                 
  Federal subsidies/grants -                 -                 
  Municipal subsidies/grants -                 -                 
  Public authority subsidies -                 -                 
  Miscellaneous revenues -                 -                 271

     
     Total Revenues 216,302     196,693     195,379 177,669 169,541
      

EXPENSES:      
 
Operating expenses 271,363     134,140     131,674 419,175 101,858
Interest on debt 42,625       44,236       48,278 34,966 36,490
Depreciation & amortization 7,949         8,770         11,752 9,150 6,636
Subsidies to other public authorities -                 -                 

     
     Total Expenses 321,937     187,146     191,704 463,291 144,984

    

Change in net assets (105,635)    9,547         3,675 (285,622) 24,557
Net assets (deficit) beginning of year (299,578)    (309,125)    (312,800) (27,178) (51,735)
Other net assets changes -                 -                 

 
Net assets (deficit) at end of year (405,213)$  (299,578)$  ($309,125) ($312,800) ($27,178)
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