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NAME: Albany Port District Commission

ADDRESS: 106 Smith Blvd.
Port of Albany
Albany, NY  12202

WEBSITE: http://www.portofalbany.com

STATUTORY 
 AUTHORITY: Chapter 192, Laws of 1925  (not codified)

FUNCTIONS: To develop and operate the port facilities of the Albany Port 
 District in the cities of Albany & Rensselaer.
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ALBANY PORT DISTRICT COMMISSION
LIST OF SUBSIDIARIES

          None
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CONDENSED STATEMENT OF NET ASSETS

(AMOUNTS IN THOUSANDS)  
     

ASSETS: 2006 2005 2004 2003 2002
 
Current Assets:
  Cash and marketable securities 1,295$         $1,176 $1,059 $1,688 $1,156
  Receivables, net 249              858 560 558 100
  Other assets 201              35 194 290 250
Capital Assets:
  Original cost 63,013         61,514 60,206 59,615 62,870
  Accumulated depreciation 41,776         40,429 39,112 37,746 36,401
Net capital assets 21,237         21,085 21,094 21,869 26,469

     
     Total Assets 22,982         23,154 22,907 24,405 27,975

     

LIABILITIES:      
 
Current Liabilities:
  Accounts payable 36                681              694 618 303
  Pension contribution payable -                   -                   -               
  Accrued liabilities 805              991              812 1,624 2,189
  Deferred revenues 54                56                71
  Bond anticipation notes payable -                   -                   -               
Long-term Debt:
  Bonds payable -                   -                   -               
  Long-term Leases -                   
  Other long-term obligations 2,645           3,021 3,384 3,734 7,784
      
     Total Liabilities 3,540           4,749 4,961 5,976 10,276

     

NET ASSET (DEFICIT)      
 
Net Assets
Invested in capital assets 18,217         17,599 17,207 17,833 18,218
  Restricted -                   -                   -               125 125
  Unrestricted 1,225           806 739 471 (644)

     
Total Net Assets 19,442$       18,405$       $17,946 $18,429 $17,699

ALBANY PORT DISTRICT COMMISSION
FINANCIAL FILE

FISCAL YEAR ENDED   December 31



ALBANY PORT DISTRICT COMMISSION
FINANCIAL FILE

FISCAL YEAR ENDED   December 31
(AMOUNTS IN THOUSANDS)  

REVENUE:      
 2006 2005 2004 2003 2002
Operating Revenues
  Charges for services 1,899$         $1,207 $974 $625 $863
  Rental & financing income 2,694           2,564 2,423 2,424 1,860
  Investment earnings 52                33 20 62 41
  State subsidies/grants -                   -                   -               
  Federal subsidies/grants -                   -                   -               
  Municipal subsidies/grants -                   -                   -               
  Public authority subsidies -                   -                   -               
  Miscellaneous revenues 15                12 12 177 101

     
     Total Revenues 4,660           3,816 3,429 3,288 2,865
  

EXPENSES:      
 
Operating expenses 2,744           2,701 2,585 2,191 1,708
Interest on debt 104              116 166 270 268
Depreciation & amortization 1,373           1,341 1,370 1,371 1,375
Subsidies to other public authorities -                   -                   -               

     
     Total Expenses 4,221           4,158 4,121 3,832 3,351

 

Change in net assets 439              (342) (692) (544) (486)
Net assets (deficit) beginning of year 18,405         17,946 18,429 17,699 16,879
Other net assets changes 598              801 209 1,274 1,306

 
Net assets (deficit) at end of year 19,442$       18,405$       $17,946 $18,429 $17,699
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