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Authority Mission Statement and Performance Measurements  

 
 
 
 
 
 

Name of Public Authority:  New York Local Government Assistance Corporation 
 

Public Authority's Mission Statement:  
 
Created on June 11, 1990, the New York Local Government Assistance Corporation’s 
(“Corporation” or “LGAC”) mission consists of three main goals, which, when met, directly 
benefit the State, the City of New York and other local governments and school districts.  The 
goals are identified as follows:  1)  The issuance of up to $4.7 billion in long-term Corporation 
bonds to finance certain local assistance payments due from the State of New York (as well as 
certain other amounts necessary for the issuance of such LGAC bonds) to help eliminate the 
State’s reliance on the annual issuance of intra-year tax and revenue anticipation notes (“Spring 
Borrowing”);  2)  Manage a) the Corporation’s debt portfolio through maturity in an attempt to 
achieve a balance between the lowest cost of funds and appropriate market risk levels while 
maintaining the exclusion of interest on LGAC debt from federal and State income taxation,  b) 
the Corporation’s operational costs efficiently and c) the investment of (i) funds until needed for 
debt service payments or operating expenses, (ii) monies in the Capital Reserve Fund, and (iii) any 
escrow funds; and 3) Beginning in 2004, certify on an annual basis through 2034, payments 
required to be made to the City of New York or its assignee from the Local Government 
Assistance Tax Fund.  
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