
New York Local Government Assistance Corporation 
Bonds Refunded1, 2 by Refunding Transaction or 
Use of Proceeds from Capital Reserve Releases3  

From Inception Through March 31, 2022 
(In Thousands) 

Notes: 
1. All amounts are par or unaccreted amounts.
2. All bonds refunded were defeased to an available call date selected at the time of the refunding.
3. Use of proceeds from capital reserve fund release relates to the Capital Reserve Funds released as described in footnotes 3, 6, 7

and 8.
4. On March 9, 2000, the Corporation released $170 million of its capital reserves to defease $129.1 million in bonds and call and

redeem an additional $29 million in outstanding bonds on April 3, 2000.  The monies released from the Capital Reserve Fund were
replaced with a surety bond.

5. The Series 2003A-4V bonds were converted from FSA insured VRDBs to uninsured VRDBs with a substitution of liquidity
facility.

6. The Series 2003A-8V bonds were converted from FSA insured VRDBs to uninsured VRDBs.
7. The Series 2012A refunding resulted in a release of $24.9 million from the Capital Reserve Fund which was applied toward the

redemption of the Series 1995C & E bonds.
8. The Series 2018A refunding resulted in a release of $34.1 million from the Capital Reserve Fund which was applied toward the

redemption of the Series 2007A, Series 2008A and Series 2008B-AV & BV bonds.
9. Proceeds from the refunding issuance of NYS Urban Development Corporation State Sales Tax Revenue Bonds, Series 2020A

(Tax-Exempt) and Series 2020B (Federally-Taxable) (“STRB 2020”), release of $80.4 million from LGAC’s Capital Reserve
Fund and $133.7 million of other moneys available to LGAC were used to refund Series 2003A-4V, Series 2008B-3V, Series
2008B-7V, Series 2010A, Series 2010B and Series 2012A Bonds.

In addition to transactions listed above, Series 1995B-G bond proceeds in the amount of $529 million were used to replace an
equal amount of outstanding bond anticipation notes.
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New York Local Government Assistance Corporation 
Schedule of Bonds Outstanding with Amounts Issued and Retired 

During the Fiscal Year Ended March 31, 2022 
(In Dollars) 

[Remainder of Page Intentionally Left Blank]

Bond Issue and Original Amount Balance at Balance at
Description Issued March 31, 2021 Issued Retired March 31, 2022

Series 1993D&E, Delivered December 23, 1993, Maturing through 
April 1, 2023, Serial and Term bonds @ 3.2% to 6.0%

700,955,000$         33,165,000$      -$  33,165,000$        -$  

Series 2011A, Delivered September 15, 2011, Maturing through           
April 1, 2021, Serial bonds @ 4.0% to 5.0%

184,040,000           23,530,000       - 23,530,000 - 

Series 2018A, Delivered March 22, 2018, Maturing through April 1, 
2021, Serial Bonds @ 5.0%

256,045,000           33,440,000       - 33,440,000 - 

Total 1,141,040,000$       90,135,000$      -$  90,135,000$        -$  



NEW YORK LOCAL GOVERNMENT ASSISTANCE CORPORATION 
ANNUAL BOND SALE REPORT, COST OF ISSUANCE AND 

UNDERWRITER’S DISCOUNT 
FISCAL YEAR 2021-22 

The Corporation did not issue bonds in the 2021-22 Fiscal Year. 
--------------------------------------------------------------------------------------------------------------------- 
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