
 

The following schedules provide detailed historical information regarding the Corporation’s bonds refunded, bonds outstanding with 

amounts issued and retired and swap agreements as of March 31, 2014.  
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Bond Issue and Original Amount Balance at Balance at

Description Issued March 31, 2013 Issued Retired March 31, 2014

 

Series 1993C, Delivered July 22, 1993, Maturing through April 1, 2021, 

Serial and Term bonds @ 4.3% to 5.5%
639,763,073.80              176,153,073.80      -                         9,247,788.70            166,905,285.10              

 

Series 1993D&E, Delivered December 23, 1993, Maturing through 

April 1, 2023, Serial and Term bonds @ 3.2% to 6.0%
700,955,000.00              295,325,000.00      -                         45,690,000.00          249,635,000.00              

 

Series 2003A, Delivered February 20, 2003, Maturing through April 1, 

2024, Serial bonds @ 2.25% to 5.0% on $349.7 million fixed rate bonds 

and variable on $1 billion variable rate bonds.

1,349,660,000.00           309,310,000.00      -                         60,485,000.00          248,825,000.00              

Series 2004A, Delivered February 26, 2004, Maturing through April 1, 

2021, Serial bonds @ 2.0% to 3.375% on $12.9 million fixed  rate 

bonds and variable on $210.5 million variable rate bonds.

223,340,000.00              2,930,000.00         -                         1,440,000.00            1,490,000.00                 

Series 2007A, Delivered August 22, 2007, Maturing through April 1, 

2019, Serial bonds @ 5.0%.
387,320,000.00              183,240,000.00      -                         34,930,000.00          148,310,000.00              

Series 2008A, Delivered February 28, 2008, Maturing through April 1, 

2021, Serial bonds @ 3.25% to 5.0%.
392,610,000.00              306,725,000.00      -                         14,925,000.00          291,800,000.00              

Series 2008B, Delivered June 26, 2008, Maturing through April 1, 2024, 

Term bonds @ variable rates   3
588,325,000.00              294,135,000.00      -                         -                         294,135,000.00              

Series 2008C, Delivered August 21, 2008, Maturing through April 1, 

2018, Serial bonds @ 4.0% to 5.0%
203,550,000.00              122,475,000.00      -                         28,840,000.00          93,635,000.00               

Series 2003A-5/6, Delivered June 10, 2009, Maturing through April 1, 

2020, Serial bonds @ 5.0% to 5.5%
182,670,000.00              182,670,000.00      -                         -                         182,670,000.00              

Series 2008B-C/D, Delivered June 10, 2009, Maturing through 

4/1/2021, Serial bonds @ 3.0% to 5.5%
102,325,000.00              102,325,000.00      -                         -                         102,325,000.00              

Series 2003A-8V Variable Rate Bonds, Delivered August 3, 2009, 

Maturing through 4/1/2019, Term bond @ variable rates   4
40,885,000.00                40,885,000.00        -                         -                         40,885,000.00               

Series 2010A, Delivered May 27, 2010, Maturing through April 1, 

2025, Serial bonds @ 4.0% to 5.0%
250,050,000.00              227,470,000.00      -                         12,925,000.00          214,545,000.00              

Series 2010B, Delivered December 1, 2010, Maturing through 

4/1/2023, Serial bonds @ 5.0%
206,020,000.00              192,090,000.00      -                         14,630,000.00          177,460,000.00              

Series 2003A-4V Variable Rate Bonds, Delivered December 1, 2010, 

Maturing through 4/1/2022, Term bond @ variable rates    5
137,500,000.00              137,500,000.00      -                         -                         137,500,000.00              

Series 2011A, Delivered September 15, 2011, Maturing through           

April 1, 2021, Serial bonds @ 4.0% to 5.0%
184,040,000.00              175,605,000.00      -                         15,925,000.00          159,680,000.00              

Series 2012A, Delivered June 1, 2012, Maturing through April 1, 2025, 

Serial Bonds @2.0% to 5.0%
86,845,000.00                86,845,000.00        -                         4,265,000.00            82,580,000.00               

Total 5,675,858,073.80$          2,835,683,073.80$  -$                       243,302,788.70$      2,592,380,285.10$         

             Notes:

 1. Capital Appreciation Bonds are shown at original issue amount (unaccreted values).

 2. Scheduled maturities of all variable rate bonds require issuance of a Call Notice.

             3. The Series 2008B-BV2 bonds were refunded with the Series 2011A fixed rate bonds in September 2011.

             4. The Series 2003A-8V bonds were converted from FSA insured VRDB to uninsured VRDB in August 2009.

             5. The Series 2003A-4V bonds were converted from FSA insured VRDB to uninsured VRDB with a substitution of liquidity facility in December 2010.

New York Local Government Assistance Corporation

Schedule of Bonds Outstanding with Amounts Issued and Retired

During Fiscal Year ended March 31, 2014
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Bond Issue Swap 

Notional Amount 

as of 3/31/2014 Counterparty      

Notional Amount 

as of 3/31/2014

Series 2003A-4V Weekly Variable Rate Demand Bond 2003 Swap 137,500,000$      Morgan Stanley 68,750,000$          

JP Morgan 68,750,000            

Series 2003A-8V Weekly Variable Rate Demand Bond 2003 Swap 40,885,000          Morgan Stanley 20,442,500            

JP Morgan 20,442,500            

Series 2003A-9V Weekly Auction Rate Bond 2003 Swap 62,225,000          Morgan Stanley 31,112,500            

JP Morgan 31,112,500            

Series 2003A-10V Weekly Auction Rate Bond 2003 Swap 62,200,000          Morgan Stanley 31,100,000            

JP Morgan 31,100,000            

Series 2003A-11V Weekly Auction Rate Bond 2003 Swap 62,200,000          Morgan Stanley 31,100,000            

JP Morgan 31,100,000            

Series 2003A-12V Weekly Auction Rate Bond 2003 Swap 62,200,000          Morgan Stanley 31,100,000            

JP Morgan 31,100,000            

Series 2008B-3V Weekly Variable Rate Demand Bond 2003 Swap 137,500,000        UBS AG 68,750,000            

Societe Generale 68,750,000            

Series 2008B-7V Weekly Variable Rate Demand Bond 2003 Swap 50,780,000          UBS AG 25,390,000            

Societe Generale 25,390,000            

Series 2008B-AV Weekly Variable Rate Demand Bond 2004 Swap 52,600,000          Goldman Sachs 52,600,000            

Series 2008B-BV Weekly Variable Rate Demand Bond 2004 Swap 52,625,000          Goldman Sachs 52,625,000            

720,715,000$      720,715,000$        

New York Local Government Assistance Corporation

Schedule of Bonds Outstanding with Related Swap Agreements
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NEW YORK LOCAL GOVERNMENT ASSISTANCE CORPORATION 

ANNUAL BOND SALE REPORT, COST OF ISSUANCE AND UNDERWRITER’S DISCOUNT 

FISCAL YEAR 2013-14 
        

 

The Corporation did not issue bonds or pay any costs of issuance or underwriter expenses in the 2013-14 Fiscal Year 
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